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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,  
CHANDIGARH BENCH  

 
C.A. (CAA) No.2/Chd/Hry/2026 

 
FORM NO. CAA 2 

 
[Pursuant to Section 230(3) of The 
Companies Act ,2013 and 
Rule 6 and 7 of The Companies 
(Compromises, Arrangements and 
Amalgamations) Rules, 2016] 

 
In the matter of Sections 230 to 232 read with 
section 66 and other applicable sections and 
provisions of the Companies Act, 2013 read 
together with the Rules made thereunder; 
  
AND 
      
  
In the matter of Scheme of Arrangement 
between Jindaljyoti Prefab Private Limited 
(Transferor Company) and Kingspan Jindal 
Private Limited (Transferee Company) and 
their respective shareholders and creditors. 

  
Kingspan Jindal Private Limited 
A company incorporated under the provisions of 
Companies Act, 1956 having its registered office at 
Old Manesar Road, Vill Narsingpur, Gurugram, 
Haryana — 122 004 
CIN – U74899HR1993PTC104218 

) 
) 
) 
) 
) 
) 
) 

 
 
 
 
 
 

…… Transferee Company / 
Applicant Company 2  

 
NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF 

KINGSPAN JINDAL PRIVATE LIMITED (TRANSFEREE COMPANY) 

To, 

The Unsecured Creditors of Kingspan Jindal Private Limited 

(Transferee Company or Company) 
 

Notice is hereby given that, by an order dated February 23, 2026 in the Company Scheme Application 
No. C.A. (CAA) No.2/Chd/Hry/2026 (Order), the Hon'ble National Company Law Tribunal, 
Chandigarh Bench (Tribunal / NCLT) has directed, inter-alia, that a meeting of the Unsecured 
Creditors of Kingspan Jindal Private Limited (Company) to be convened and held on Saturday, May 
09, 2026  at 12:00 Noon (IST) through Video-Conferencing (VC) for the purpose of considering, and 
if thought fit, approving with or without modification(s), the Arrangement between Jindaljyoti Prefab 
Private Limited (Transferor Company) and Kingspan Jindal Private Limited (Transferee Company) 

3



(collectively referred hereinafter as Participating Companies) and their respective shareholders & 
creditors (Scheme). 
 
Pursuant to the said Order of the Hon’ble NCLT and as directed therein, notice is hereby given that 
the meeting of the Unsecured Creditors of the Company will be held through VC on Saturday, May 
09, 2026 at 12:00 Noon (IST) (Meeting) in compliance with the provisions of the Companies Act, 
2013 (Act) read with the applicable general circulars issued by the Ministry of Corporate Affairs and 
Secretarial Standard 2 (SS-2) on General Meetings issued by the Institute of Company Secretaries of 
India. 
 
The Scheme, if approved by the requisite majority of Unsecured Creditors of the Company as per 
Section 230(6) of the Act will be subject to subsequent approval of the Hon'ble Tribunal and such 
other approvals, permissions, and sanctions from any other regulatory or statutory authority(ies) as 
may be deemed necessary. 
 
In compliance with the provisions of the Order of the Hon’ble NCLT and Section 108, and other 
applicable provisions of the Act, read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014 as amended and in accordance with the requirements prescribed by the 
Ministry of Corporate Affairs (MCA) for holding general meetings through VC and e-voting vide 
General circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020, 22/2020 dated 
June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 10/2021 dated 
June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022, 11/2022 dated 
December 28, 2022, 9/2023 dated September 25, 2023 and 09/2024 dated September 19, 2024 
(collectively MCA Circulars), the Company has provided the facility of remote e-voting prior to the 
Meeting as well as e-voting during the Meeting, using the services of National Securities Depository 
Limited (NSDL) so as to enable the Unsecured Creditors to consider and if thought fit, approve, with 
or without modification(s), the Scheme by way of approval of the resolution mentioned below. The 
Unsecured Creditors may refer Annexure A to this Notice for the Instructions for joining the Meeting 
and manner of casting votes through remote e-voting or e-voting at the Meeting. 
 
The Hon'ble Tribunal has appointed Mr. Ashwani Sharma, advocate, as the Chairperson of the 
Meeting including for any adjournments thereof. The Hon'ble Tribunal has appointed Mr. Jaspreet 
Singh Dhawan, PCs as Scrutinizer for the Meeting, including any adjournments thereof, to scrutinize 
the process of remote e-voting prior to the Meeting as well as e-voting during the Meeting, to ensure 
that it is fair and transparent. 
 
Voting rights of an Unsecured Creditor shall be in proportion to the principal amount due for payment 
by the Company as on Tuesday, September 30, 2025 (Cut-off date). 
 
The Explanatory Statement under Section(s) 102, 230 to 232 and other applicable provisions of the 
Act and Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
(CAA Rules), along with a copy of the Scheme and other Annexures to the Statement are enclosed 
herewith. A copy of this Notice, Statement and the Annexures are available on the website of the 
Company at www.kingspanjindal.com and the website of National Securities Depository Limited 
(NSDL) at https://www.evoting.nsdl.com/. Alternatively, a written request in this regard, along with 
your details, may be addressed to the Company at vinayak.gupta@kingspanjindal.com and the 
Company will arrange to send the same to you at your email ID. 
 
A copy of the Notice together with the accompanying documents can be obtained free of charge on 
any day (except Saturday, Sunday, and public holidays) from the Registered Office of the Company 
at Old Manesar Road, Vill Narsingpur, Gurugram, Haryana — 122 004 from 10:00 A.M. (IST) to 
05:00 A.M. (IST) prior to the date of Meeting. 
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TAKE NOTICE that the following resolution is proposed under Section 230 and other applicable 
provisions of the Act (including any statutory modification(s) or re-enactment thereof for the time being 
in force) and the provisions of the Memorandum of Association and Articles of Association of the 
Company, for the purpose of considering, and if thought fit, with or without modification(s), pass the 
following resolution with the requisite majority: 
 
“RESOLVED THAT in terms of Sections 230-232 read with other applicable provisions of the 
Companies  Act, 2013 along with Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016 (including any statutory modification or re-enactment thereof for the time being in force), 
applicable circulars and notifications issued by Ministry of Corporate Affairs, subject to the provisions 
of the Memorandum and Articles of Association of the Company and subject to the approval of Hon’ble 
National Company Law Tribunal, bench at Chandigarh (Tribunal / NCLT) and subject to such other 
approvals, permissions and sanctions of regulatory and other authorities, as may be necessary and 
subject to such conditions and modifications as may be prescribed or imposed by NCLT or by any 
regulatory or other authorities, while granting such consents, approvals and permissions, which may 
be agreed to by the Board of Directors of the Company (hereinafter referred to as the Board, which 
term shall be deemed to mean and include one or more committee(s) constituted / to be constituted by 
the Board or any person(s) which the Board may nominate to exercise its powers including the powers 
conferred by this Resolution), the arrangement embodied in the proposed Scheme of Arrangement 
between Jindaljyoti Prefab Private Limited (Transferor Company) and Kingspan Jindal Private 
Limited (Transferee Company) and their respective shareholders and creditors (Scheme), as enclosed 
with this Notice of the NCLT convened meeting of the Unsecured Creditors (Unsecured Creditors), be 
and is hereby approved. 
 
“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, 
matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or 
necessary to give effect to this Resolution and effectively implement the Scheme and to accept such 
modifications, amendments, limitations and / or conditions, if any, (including withdrawal of the 
Scheme), which may be required and / or imposed by the NCLT while sanctioning the Scheme or by any 
authorities under law, or as may be required for the purpose of resolving any questions or doubts or 
difficulties that may arise in giving effect to the Scheme, as the Board may deem fit and proper, without  
being required to seek any further approval of the Unsecured Creditors and the Unsecured Creditors 
shall be deemed to have given their approval thereto expressly by authority under this Resolution.” 
 
“RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein conferred to 
any director(s) and / or officer(s) of the Company to give effect to this Resolution, if required, as it may 
in its absolute discretion deem fit, necessary, or desirable, without any further approval from 
Unsecured Creditors of the Company.” 
 
A copy of the Statement under Section(s) 102, 230 to 232 and other applicable provisions of the Act 
and Rule 6 of the CAA Rules, along with a copy of the Scheme and other Annexures as indexed are 
enclosed herewith. 

 
Date: March 27, 2026 
Place: Gurugram 
Registered Office: Old Manesar Road,Vill 
Narsingpur, Gurugram, Haryana — 122 004  

Sd/-  
Saurabh Jindal 

 Authorised Representative 
Kingspan Jindal Private Limited 
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NOTES: 
 

1. Please note that pursuant to provisions of Section 230 of the Companies Act, 2013 (Act); Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (CAA Rules); Rule 20 of 
the Companies (Management and Administration) Rules, 2014 (including any statutory modification or 
re-enactment thereof); Secretarial Standard – 2 on General Meetings, and other relevant laws and 
regulations, as may be applicable, and in accordance with the Order of the Hon’ble NCLT, Company 
has provided voting by Unsecured Creditors on the proposed resolution through remote e-voting / e-
voting facility made available for the Meeting. The Company has appointed National Securities 
Depository Limited (NSDL) for the purposes of providing the VC facility and for purpose of providing 
remote e-voting / e-voting for the Meeting. The detailed procedure for participating in the meeting 
though VC is mentioned hereunder in this notice. The deemed venue for the aforesaid Meeting shall be 
the Registered Office of the Company. 
 

2. The Statement pursuant to Sections 102, 230 to 232 of the Act read with other applicable provisions of 
the Act, and Rule 6 of the CAA Rules in respect of the business set out in this Notice of the meeting is 
annexed hereto. 
  

3. Pursuant to the provisions of the Act, an Unsecured Creditor is entitled to attend and vote at the Meeting 
is entitled to appoint a proxy to attend and vote on his / her behalf and the proxy need not be an 
Unsecured Creditor of the Company. Since this meeting is being held pursuant to the MCA circulars 
and directions of NCLT through VC facility, physical attendance of Unsecured Creditors has been 
dispensed with. Accordingly, the facility for appointment of proxies by Unsecured Creditors will not 
be available for this meeting and therefore the proxy form, route map and attendance slip are not 
annexed to this notice. 
 

4. Unsecured Creditors entitled to attend, and vote may vote through remote e-voting / e-voting facility 
made available for the Meeting and attend through VC. An institutional / body corporate which is an 
Unsecured Creditor, is entitled to appoint a representative for the purposes of participating and / or vote 
through remote e-voting or e-voting during the Meeting. 
 

5. As per the directions of the NCLT, the quorum of the Meeting of the Unsecured Creditors shall be in 
accordance with the provisions of Companies Act, 2013. 
 
If the quorum for the Meeting is not present at the commencement of the Meeting, the Meeting shall be 
adjourned by 30 minutes and thereafter the Unsecured Creditors attending the Meeting through VC 
facility will be counted for the purpose of reckoning the quorum under Section 103 of the Act. 
 

6. The Notice in relation to the Meeting, together with the documents accompanying the same, is being 
sent to all the Unsecured Creditors of the Company as on the cut-off date, i.e., September 30, 2025, 
through e-mails, and wherever email addresses are not available with the Company, through registered 
post / speed post. 
 

7. The Unsecured Creditors may note that the aforesaid documents are also available on the website of the 
Company at www.kingspanjindal.com and on the website of National Securities Depository Limited 
(NSDL) at https://www.evoting.nsdl.com/. 
 

8. An Unsecured Creditor whose name appears in the list of Unsecured Creditors as on the cut-off date, 
i.e., Tuesday, September 30, 2025, only shall be entitled to exercise his / her / its voting rights on the 
resolution proposed in the notice and attend the Meeting of Unsecured Creditors. Voting rights of an 
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Unsecured Creditor shall be in proportion to the principal amount due for payment by the Company as 
on Tuesday, September 30, 2025. 
 

9. The NCLT has appointed Mr. Jaspreet Singh Dhawan, PCS, as the Scrutinizer for conducting remote 
e-voting and e-voting for the Meeting. 
 

10. The results, together with the Scrutinizer’s reports, will be displayed at the registered office of the 
Company situated at Old Manesar Road, Vill Narsingpur, Gurugram, Haryana — 122 004 and on the 
website of National Securities Depository Limited (NSDL) at https://www.evoting.nsdl.com/. 
 

11. The voting period for remote e-voting (prior to the Meeting) shall commence on and from Tuesday, 
May 05, 2026, at 10:00 AM (IST) and shall end on Friday, May 08, 2026, at 05:00 PM (IST). Post this 
period the remote e-voting module shall be disabled by National Securities Depository Limited 
(NSDL). Thereafter, the Company is additionally providing the facility of e-voting at the Meeting. 
 

12. Facility to join the Meeting shall be opened thirty minutes before the scheduled time of the Meeting. 
The Unsecured Creditor will be able to view the live proceedings of the Meeting on the National 
Securities Depository Limited (NSDL) e-voting website at https://www.evoting.nsdl.com/.The facility 
of participation at the Meeting through VC will be made available to Unsecured Creditors on a first 
come first serve basis as per MCA Circulars. 
 

13. Pursuant to the provisions of the Act, the Institutional / Corporate Creditors (i.e., other than Individuals 
/ HUF / NRI, etc.) are required to send legible scan of certified true copy of its board resolution or 
governing body resolution / power of attorney / authority letter etc. to attend the Meeting through VC 
on its behalf and vote at the Meeting. The said resolution / authorisation self-attested by the person so 
authorized to attend the Meeting, shall be sent to the Company at its registered office at Old Manesar 
Road, Vill Narsingpur, Gurugram, Haryana — 122 004 or via email to the Company, marking the same 
at vinayak.gupta@kingspanjindal.com and to the scrutinizer appointed for the Meeting at 
jaspreetsdhawan1@gmail.com, at least forty-eight (48) hours before the meeting. 
 

14. It is clarified that casting of votes by remote e-voting (prior to the Meeting) does not disentitle an 
Unsecured Creditor from attending the Meeting. However, after exercising right to vote through remote 
e-voting prior to the Meeting, an Unsecured Creditor shall not vote again at the Meeting. In case the 
Unsecured Creditor cast their vote via both the modes i.e. remote e-voting prior to the Meeting as well 
as e-voting during the Meeting, then voting done through remote e-voting prior to the Meeting shall 
prevail once the vote on a resolution is cast by the Unsecured Creditor, whether partially or otherwise. 
The Unsecured Creditor shall not be allowed to change it subsequently. The Unsecured Creditor of 
Company attending the Meeting through VC who have not cast their vote through remote e-voting prior 
to the Meeting shall be entitled to exercise their vote using the e-voting facility made available during 
the Meeting through VC. 
 
THE UNSECURED CREDITORS ARE REQUESTED TO CAREFULLY READ ALL THE 
NOTES SET OUT HEREIN AND IN PARTICULAR, INSTRUCTIONS FOR JOINING THE 
MEETING AND MANNER OF CASTING VOTE THROUGH REMOTE E-VOTING OR E-
VOTING AT THE MEETING. 
 

INSTRUCTIONS FOR REMOTE E-VOTING AND JOINING THE UNSECURED 

CREDITORS’ MEETING THROUGH VC ARE ANNEXED HEREWITH AS ANNEXURE A. 

If you have any queries or issues regarding attending Meeting & e-Voting from the National 
Securities Depository Limited (NSDL) e-Voting System, you can write an email to 
evoting@nsdl.com or call on toll free no. 022 - 4886 7000. 
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Or  
 
For any other queries, contact company at contact no. +91 9891909073 & email at 
vinayak.gupta@kingspanjindal.com.  
 
 
Scrutinizer of Meeting  
Mr. Jaspreet Singh Dhawan, PCS, the Scrutinizer shall unblock the votes cast during the Meeting and 
votes cast prior to the Meeting through remote e-voting and make, not later than 48 hours of conclusion 
of the Meeting, a consolidated Scrutinizer’s Report of the votes cast in favour or against, if any, 
forthwith to the Chairperson of the Meeting. 
 
The results declared along with the Scrutinizer’s Report shall be disseminated on the website of the 
Company’s website, i.e., www.kingspanjindal.com and on the website of website of the National 
Securities Depository Limited (NSDL), i.e. https://www.evoting.nsdl.com/. 
 
Date: March 27, 2026 
Place: Gurugram 
Registered Office: Old Manesar Road,Vill 
Narsingpur, Gurugram, Haryana — 122 004  

Sd/-  
Saurabh Jindal 

 Authorised Representative 
Kingspan Jindal Private Limited 
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,  

CHANDIGARH BENCH 
 

C.A. (CAA) No.2/Chd/Hry/2026 
 

In the matter of Sections 230 to 232 read 
with section 66 and other applicable 
sections and provisions of the Companies 
Act, 2013 read together with the Rules 
made there under; 
 
AND 
 

  
In the matter of Scheme of Arrangement 
between Jindaljyoti Prefab Private 
Limited (Transferor Company) and 
Kingspan Jindal Private Limited 
(Transferee Company) and their 
respective shareholders and creditors. 
  

Kingspan Jindal Private Limited 
A company incorporated under the provisions of 
Companies Act, 1956 having its registered office at 
Old Manesar Road, Vill Narsingpur, Gurugram, 
Haryana — 122 004 
CIN – U74899HR1993PTC104218 

) 
) 
) 
) 
) 
) 
) 

 
 
 
 
 
 

…… Transferee Company / 
Applicant Company 2  

 
EXPLANATORY STATEMENT UNDER SECTION(S) 102, 230 TO 232 AND 
OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 AND 
RULE 6 OF THE COMPANIES (COMPROMISIES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES, ACCOMPANYING THE NOTICE CONVENING 
THE MEETING OF THE UNSECURED CREDITORS OF KINGSPAN JINDAL 
PRIVATE LIMITED PURSUANT TO THE ORDER OF THE HON’BLE NATIONAL 
COMPANY LAW TRIBUNAL, CHANDIGARH BENCH, DATED FEBRUARY 23, 
2026.  

 
I. Meeting of the Scheme  

   
This is a Statement accompanying the Notice convening the Meeting of Unsecured Creditors of 
Kingspan Jindal Private Limited, pursuant to the Order dated February 23, 2026, passed by the Hon’ble 
National Company Law Tribunal, Chandigarh Bench (Tribunal / NCLT), in the Company Application 
No. C.A.(CAA)No.2/Chd/Hry/2026 (Order). The Meeting of the Unsecured Creditors of Kingspan 
Jindal Private Limited is being convened and held through VC with facility of remote e-voting and 
voting during the Meeting through e-voting system on Saturday, May 09, 2026 at 12:00 Noon (IST) 
(Meeting), for the purpose of considering, and if thought fit, approving, with or without modification(s), 
the Scheme of Arrangement between Jindaljyoti Prefab Private Limited (Transferor Company) and 
Kingspan Jindal Private Limited (Transferee Company) and their respective shareholders and 
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creditors under sections 230 – 232 read with section 66 further read with other applicable provisions of 
the Companies Act, 2013 (Scheme). 
 
In terms of the said Order, the quorum for the said Meeting shall be in compliance with Section 103 of 
the Companies Act, 2013. It is also directed that if the required quorum is not present at the 
commencement of Meeting, then the Meeting will be adjourned for 30 minutes, and thereafter the 
persons present and voting, shall be deemed to constitute the quorum. 
 
Further the said Order, the Tribunal has appointed Mr. Ashwani Sharma, advocate, as the Chairperson 
and Mr. Jaspreet Singh Dhawan, PCS, as the Scrutinizer for the Meeting, including for any adjournment 
or adjournments thereof. 
 
The Scheme provides for amalgamation of Transferor Company into and with Transferee Company in 
accordance with Part- III of the Scheme. 
 
A Copy of the Scheme of Arrangement is enclosed herewith as Annexure 1. 
 

II. Background of the Companies involved in the Scheme: 
 

1.  Jindaljyoti Prefab Private Limited (Transferor Company) 
 

a. Brief details 
  

(i) Jindaljyoti Prefab Private Limited (Transferor Company) is a private limited company, incorporated 
under the Companies Act, 1956. The registered office of the Transferor Company is situated at H No. 
704, Part-II, Sector -15, Gurugram, Haryana-122 001 
 

(ii) The Transferor Company is engaged in the business of manufacturing, trading, import & export of 
prefabricated panels, pre-engineering building, panels including civil, mechanical, electrical, etc. 
 

(iii) The Corporate Identity Number (CIN) of the Transferor Company is U29199HR2005PTC104196. 
Permanent Account Number (PAN) of Transferor Company is AABCJ6208K. 
 

b. The main objects of the Transferor Company as appearing in the Memorandum of Association, 
are reproduced below: 
 
“1. To carry on the business of manufacturing, trading, import & export of prefabricated panels, pre 
engineering building, pre-fabricated building panels including civil, mechanical, electrical and all  
other types erection, fabrication, commissioning projects, project trading as well as consultant for 
execution of projects on turnkey basis for equipment’s of industrial, domestic and other purposes. 
 
2. To carry on the business of contractors, manufacture, mechanical and general engineers, caster, 
forgers, die makers, fabricators of all the machinery, prefabricated panels, spare parts alternative 
devices made from chemicals, plastics, steel, iron and other metals and alloys. 
 
3. To establish and carry on in India or elsewhere the business of manufacturing producing, 
assembling, trading buying, selling, re-selling, sub-contracting hiring altering, importing, exporting, 
improving, distributing, servicing, repairing, stocking, supplying, leasing, whole selling, retailing, 
fabricating, converting, finishing, installing, reconditioning, designing, developing, modifying,  
processing, cleaning, cutting, shaping, milling, rolling, rerolling, forging, stamping, casting,  
laminating, renovating, job working or otherwise to deal in all descriptions, specifications, systems, 
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models, shapes, sizes, dimensions, capacities, applications, types and uses of replacement parts, spare 
parts, components, precious parts, systems assemblies, accessories, tools, implements, motors, power  
units, transmission and propulsion systems, chassis, bodies, substances, prefabricated panels, 
equipment’s, dies, jigs, structures, mould, gauges beams and other allied goods, articles and things 
for light, medium heavy automobiles. 
 
4. To establish and carry on in India or elsewhere the business to own, lease, manage run establish, 
install and build workshops, garages, tyres retreading units, painting units, battery service stations, 
fuel stations, body building units and to convert cure, finish, handle, fabricate, hire, alter, improve, 
clean, service, repair, shape, paint, turn to account, weld, renovate, import, export, buy, sell and equip 
all descriptions, specifications, varieties, sizes, shapes, dimensions, capacities, applications, and uses  
of spare parts, components, accessories, fittings, consumables and incidental goods for the foregoing 
purposes. 
 
5. To act as manufacturing consultants and provide technical and managerial know-how in all or any 
of the aforesaid fields..” 
 

c. Capital Structure of the Transferor Company: 
 
The Capital Structure of the Transferor Company as on September 30, 2025, is as below: 
 

Authorised Share Capital Amount in INR  

5,00,000 Equity Shares of INR 10/- each 50,00,000 

Total 50,00,000  

Issued, Subscribed and Paid-Up Share Capital Amount in INR  

4,62,100 Equity Shares of INR 10/- each 46,21,000 

Total 46,21,000 

 
Subsequent to September 30, 2025, there has been no change in the authorised, issued, subscribed and 
paid-up share capital of the Transferor Company. 
 
Post effectiveness of the Scheme of Arrangement, Transferor Company would cease to exist. 
 

d. Financial details of Transferor Company: The management certified provisional financial statements 
as on September 30, 2025, of the Transferor Company is annexed herewith as Annexure 4 (Colly). 
Further, the audited financial statement for the period ending on March 31, 2025, are open for inspection 
at the registered office of the Transferor Company. 
 

e. Details of Promoter (including Promoter group) and the Directors and Key Managerial Personnel 
(KMPs) of the Transferor Company as on September 30, 2025, are as follows: 
 
Details of Promoter and Promoter Group: 
 
Sr. No. Name Address 

1 Mr. Pawan Jindal House no 704, Sector 15, Part 2, Gurugram-122001, Haryana 
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2 Mrs. Meena Jindal House no 704, Sector 15, Part 2, Gurugram-122001, Haryana 
3 Mr. Saurabh Jindal House no 704, Sector 15, Part 2, Gurugram-122001, Haryana 

 
Details of Directors and KMP: 
 

Sr. 
No. 

Name 
Category 

Address 

1 Mr. Pawan Jindal Director 
House no 704, Sector 15, Part 2, Gurugram-122001, 

Haryana 

2 
Mr. Saurabh 

Jindal 
Director 

House no 704, Sector 15, Part 2, Gurugram-122001, 
Haryana 

 
There are no KMPs in the Transferor Company as it is not required to appoint KMPs as per the 
provisions of the Companies Act, 2013. 
 

2. Kingspan Jindal Private Limited (Transferee Company) 
 

a. Brief details 
 

(i) Kingspan Jindal Private Limited (Transferee Company) is a private limited company, incorporated 
under the Companies Act, 1956. The registered office of the Transferee Company is situated at Old 
Manesar Road, Vill Narsingpur, Gurugram, Haryana — 122 004 
 

(ii) Transferee Company is a primarily engaged in the manufacturing and trading of prefabricated panels, 
pre-engineering building, fabrication, etc. 
 

(iii) The Corporate Identity Number (CIN) of the Transferee Company is U74899HR1993PTC104218. 
Permanent Account Number (PAN) of the Resulting Company is AAACK1091J. 
 

b. The main objects of the Transferee Company as appearing in the Memorandum of Association, 
are reproduced below: 
“III (A) 
 
1. To carry on the business of manufacturing, trading, import & export of prefabricated panels, pre-
engineering building, prefabricated building panels including civil, mechanical, electrical and all other 
types erection, fabrication, commissioning projects, project trading as well as consultant for execution 
of projects on turnkey basis for equipments of industrial, domestic and other purpose. 
 
2. To carry on the business of contractors, manufacturers, mechanical and general engineers, caster 
forgers, die makers fabricators of all the machinery, prefabricated panels, spare-parts, alternative 
devices made from chemicals, plastics, steel, from and other metals and alloys. 
 
3. To establish and carry on in India or elsewhere the business of manufacturing, producing, 
assembling, trading, buying, selling, re-selling, sub-contracting, hiring, altering, importing, exporting, 
improving, distributing, servicing, repairing, stocking, supplying, leasing, whole-selling, retailing, 
fabricating, converting, finishing, installing, reconditioning, designing, developing, modifying, 
processing, cleaning, cutting, shaping, milling, rolling, rerolling, forgoing, stamping, casting, 
laminating, renovating, job working, or otherwise to deal in all descriptions, specifications, systems, 
models, shapes, sizes, dimensions, capacities, applications, types and uses of replacement parts, spare 
parts, components, precious parts, systems, assemblies, accessories, tools, implements, motors, power 
units, transmission, and propulsion systems, chassis, bodies, substances, prefabricated panels, 
equipments, dies, jigs, structures, mould, gauges, beams and other allied goods, articles and things for 
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light medium, heavy automobiles. 
 
4. To establish and carry on in India or elsewhere the business to own, leas, manage run, establish, 
install and build workshops, garages, tyre retreating units, painting units, battery service stations, fuel 
stations, body building units and to convert, cure, finish, handle, fabricate, hire, alter, improve, clean, 
service, repair, shape, paint tum to account, weld, renovate, import, export, buy, sell and equip all 
descriptions, specifications varieties, sizes shapes, dimensions, capacities, applications, and uses of 
spare parts, components, accessories, fitting, consumables, and incidental  goods for the foregoing 
purposes.  
 
5. To act as manufacturing consultants, provide technical and managerial know-how in all or any of 
the aforesaid fields. 
 
6. To carry on in India or elsewhere business of prospecting, exploring, operating and working on 
mines including sand mines, quarries, crushing, oil fields, wells and to set crush, melt, manufacture, 
process, excavate, dig, break, acquire, develop, survey, produce, prepare, remove, undertake convert, 
load, unload, handle, transport, buy, sell, supply and to act as agent, broker, stockiest, distributor,  
consultant, manager and to purchase and sales in all types of stones, rocks, ores, mines, sand mines, 
mineral deposits, goods, substances and materials, to engage in preparation of feasibility studies, 
surveys and project report and implementation of the same in all types of construction and to conduct, 
design, establish, provide, maintain, and perform engineering and other related technical and 
consultancy services for: - mine development, mining marketing, exporting, financing, and trading in 
minerals and mineral products, prospecting, exploration, geoscientific research, surveying, airborne 
surveys, remote sensing, mapping, photographing, drilling, analyzing, studying, designing, financing 
contracting” 
 

c. The Capital Structure of the Transferee Company: 
 
The Capital Structure of the Transferee Company as on September 30, 2025 (Pre- Scheme Capital) is 
as below: 
 

Authorised Share Capital Amount in INR  

50,00,000 Equity shares of INR 10 each 5,00,00,000 

Total 5,00,00,000 

Issued, Subscribed and Paid-Up Share Capital Amount in INR 

22,49,384 Equity shares of INR 10 each fully paid up 2,24,93,840 

Total 2,24,93,840 

    
The Capital Structure of the Transferee (Post-Scheme Capital) is as below: 
 

Authorised Share Capital Amount in INR  

55,00,000 Equity Shares of INR 10/- each 5,50,00,000 

Total 5,50,00,000 
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Issued, Subscribed and Paid-Up Share Capital Amount in INR  

22,49,384 Equity shares of INR 10 each fully paid up 2,24,93,840 

Total 2,24,93,840 

 
d. Financial Details of Transferee Company: The management certified provisional financial 

statements as on September 30, 2025, of the Transferee Company is annexed herewith as Annexure 4 
(Colly). Further, the audited financial statement for the period ending on March 31,2025, are open for 
inspection at the registered office of the Company. 
 

e. Details of Promoter (including Promoter group) and the Directors and KMPs and Promoter 
(including Promoter group) of the Resulting Company as on September 30, 2025, are as follows: 
 
Details of Promoter and Promoter Group: 
 

Sr. No. Name Address 

1.  
Mr. Pawan Jindal House no 704, Sector 15, Part 2, Gurugram-122001, 

Haryana 

2.  
Mrs. Meena Jindal House no 704, Sector 15, Part 2, Gurugram-122001, 

Haryana 

3.  
Mr. Saurabh Jindal House no 704, Sector 15, Part 2, Gurugram-122001, 

Haryana 

4.  
Mrs. Risha Jindal House no 704, Sector 15, Part 2, Gurugram-122001, 

Haryana 

5.  
Master Avyaan Jindal House no 704, Sector 15, Part 2, Gurugram-122001, 

Haryana 

6.  
Master Anvit Jindal House no 704, Sector 15, Part 2, Gurugram-122001, 

Haryana 

7.  
Jindaljyoti Prefab Private 
Limited 

House no 704, Sector 15, Part 2, Gurugram-122001, 
Haryana 

8.  
Kingspan Holding Netherlands 
B.V. 

Lingewei 8, TIEL, Netherlands, Pin- 4004 LL 

 
Details of Directors and KMP: 
 

Sr. 
No. 

Name Category Address 

1.  Mr. Gilbert Mccarthy Director Forest Haven Kingscourt Country Cavan, IE 

2.  
Mr. Manuel Furer Director House 2, Ridgewood Close, 12-02, Block 1, 

Himiko Court 276693 SG 

3.  
Mr. Sivaramakrishnan 
Sridhar 

Director F-146, Sarita Vihar, Delhi-110076 

4.  Mr. Pawan Jindal 
Director House no 704, Sector 15, Part 2, Gurugram-

122001, Haryana 

5.  Mr. Saurabh Jindal 
Managing 
Director 

House no 704, Sector 15, Part 2, Gurugram-
122001, Haryana 
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6.  
Mr. Steven Rene L De 
Rynck 

Director Hammestraat, 23, Hansbeke, 9850, Belgium 

 
III. Brief Details of the Scheme of Arrangement: 

 
Sr. 
No. 

Particulars Particulars 

1 Parties involved in the Scheme  Jindaljyoti Prefab Private Limited (Transferor Company) 
 Kingspan Jindal Private Limited (Transferee Company)   

2 Relationship between the 
Companies 

The Transferor Company holds 33.13% Shares in the 

Transferee Company. 

3 Scheme of Arrangement The Scheme of Arrangement envisages: 
 Amalgamation of Transferor Company into and with the 

Transferee Company in accordance with Part III of this 
Scheme 

4 Appointed Date It means October 1, 2025, or such other date as may be 
determined by the Board of the Companies involved or such 
other date as may be approved by the Hon’ble NCLT, 
Chandigarh Bench  

5 Effective Date It means the last of the date on which the certified copy of 
the 
Order of the Hon’ble NCLT, Chandigarh Bench is filed with 
the Registrar of Companies, NCT of Delhi and Haryana at 
New Delhi, by the Companies. Any references in the Scheme 
to “upon the Scheme becoming effective” or “effectiveness 
of the Scheme” shall mean and refer to the Effective Date. 

6 Summary of Valuation Report 
/ Share Exchange Ratio  

The report on recommendation of fair share entitlement ratio 
dated September 25, 2025, issued by Bhavin Patel, in relation 
to the Scheme, has recommended following Share Exchange 
Ratio – 
“7,45,228 (Seven Lakh Forty-Five Thousand Two Hundred 
and Twenty-Eight Only) fully paid-up equity shares of the 
face value of INR 10 each of KJPL shall be issued and 
allotted as fully paid-up equity shares to the equity 
shareholders of JPPL, in the proportion to their holding as 
on the record date.” 
 
The Fair Share Entitlement Ratio Report is annexed herewith 
as Annexure 2. 
 

7 Basis of valuation For the purpose of determining the fair share exchange ratio 
as at the Valuation Date after considering the facts of the case 
and report on the same in accordance with generally accepted 
professional standards including ICAI Valuation Standards, 
2018 issued by the Institute of Chartered Accountants of 
India (ICAI). 

8 Rationale of the Scheme or 
the benefits of the Scheme as 
perceived by the Board of 
Directors of the Company to 

1. Simplification of corporate structure; 
2. Simplification of shareholding structure of the 

Transferee Company; 
3. Combined entity would be able to effectively optimize 

the overall administration and statutory compliances and 
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the Company, Shareholders, 
Creditors and Others 

reduction in operational costs, overheads administrative 
and other expenditure 

 
Note: You are requested to read the entire text of the Scheme to get fully acquainted with the 
provisions thereof. The aforesaid is only extract thereof. 
 

IV. Interest of Directors, Key Managerial Personnel (KMPs), their relatives, and Debenture Trustee 
 
None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of the Transferor 
Company and Transferee Company and their respective relatives (as defined under the Act and rules 
framed thereunder) have any interest in the Scheme except to the extent of their directorship and 
shareholding which is given below: 
 

Sr. No. Name of directors 
Shares (%) held in 

  JPPL KJPL 
 Jindaljyoti Prefab Private Limited    

1 Mr. Pawan Jindal 2.16% - 
2 Mr. Saurabh Jindal 95.68% - 

Kingspan Jindal Private Limited    
1 Mr. Pawan Jindal - 2.23% 
2 Mr. Saurabh Jindal - 8.79% 

 
 

V. Statement disclosing details of Arrangement as per sub-section 3 of Section 230 of the Companies 
Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016 
 
S. 
No. 

Particulars Details 

1 Details of capital or debt restructuring There is no debt restructuring undertaken by 
Transferee Company and Transferor Company 
pursuant to the Scheme. Upon the Scheme coming 
into effect, all investment in equity shares held by 
the Transferor Company in the share capital of the 
Transferee Company or vice versa shall stand 
cancelled, without any further act or deed. 

2 Benefits of the Arrangement as 
perceived by the Board of directors to the 
company, members, creditors, and others 
(as applicable) 

Refer Para III.8 of the Explanatory Statement 

3 Amount due to creditors as on September 
30, 2025 

JPPL: 
Secured Creditors: Nil 
Unsecured Creditors: INR 17,17,973 
 
KJPL: 
Secured Creditors: INR 26,55,90,397 
Unsecured Creditors: INR 9,50,590,553 
 

4 If the Scheme of Arrangement relates to 
more than one company, the fact and 

Refer Para III.2 of the Explanatory Statement 
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details of any relationship subsisting 
between such companies who are parties 
to such scheme of compromise or 
Arrangement, including holding, 
subsidiary, or associate companies 

5 Disclosure about effect of the compromise or Arrangement on: 
a Key Managerial Personnel The effect of the Scheme on the Key Managerial 

Personnel, Director, Promoter and non-promoter 
shareholders of the Transferor Company and 
Transferee Company is given in the reports 
adopted by the Board of Directors of the respective 
companies, which is enclosed as Annexure 3 
(Colly) to this Notice. 
 

b Directors 

c 
Equity shareholders (promoter 
shareholders and non-promoter 
shareholders) 

d Creditors 

There is no impact of the Scheme on the creditors 
(secured and unsecured) of the Transferor 
Company. The creditors (secured and unsecured) 
of Transferor Company would be transferred to 
Transferee Company.  
 
Further, pursuant to the scheme becoming 
effective, there shall be no adverse effect to the 
rights and interests of the creditors (secured and 
unsecured) of the Transferee and the existing 
liabilities of the Transferee Company shall remain 
enforceable against the Company. 
   

e Depositors 

As on date, the Transferor Company and 
Transferee Company have no outstanding public 
deposits and therefore, the effect of the Scheme on 
any such public deposit holders or deposit 
trustee(s) does not arise. 
 

f Debenture Holders 

As on date, the Transferor Company and 
Transferee Company has no outstanding 
debentures and therefore, the effect of the Scheme 
on any such debenture holders or debenture 
trustee(s) does not arise. 
 

g Deposit trustee and debenture trustee 

As on date, the Transferor Company and 
Transferee Company have no outstanding 
debentures and therefore, the effect of the Scheme 
on any such debenture holders or debenture 
trustee(s) does not arise. 
 

h Employees of the Company 

All the staff, workmen and other employees, if any, 
of the Transferor Company, in service as on the 
Effective Date, shall become the staff, workmen 
and employees of the Transferee Company as per 
the details mentioned in the Scheme of 
Arrangement. 
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There will no effect on staff, workmen and other 
employees of Transferee. 
 

6 Disclosure about effect of compromise or Arrangement on material interest of Directors, Key 
Managerial Personnel, their Relatives and Debenture Trustee 

a Directors None of the Directors, KMPs (as defined under the 
Companies Act 2013 and rules framed thereunder) 
of the Company and their respective relatives (as 
defined under the Act and rules framed thereunder) 
has any interest in the Scheme except to the extent 
of their shareholding and / or Directorship in the 
companies involved in the Scheme, if any. 

b Key Managerial Personnel 

c Debenture Trustee Not Applicable 
 
 

VI. Board Approvals: 
 
Details of approval of the Board of Directors of the Participating Companies:  

 
1. Jindaljyoti Prefab Private Limited 

The details of the approval of the Board of Directors of Jindaljyoti Prefab Private Limited on September 
25, 2025, to the Scheme are provided below: 
 
Sr. No. Name of the Director Voted in Favour / Against / Abstained from 

voting 
1 Mr. Pawan Jindal Voted in Favour 

2 Mr. Saurabh Jindal Voted in Favour 
 

2. Kingspan Jindal Private Limited  
The details of the approval of the Board of Directors of Kingspan Jindal Private Limited on September 
25, 2025, to the Scheme are provided below: 
 
Sr. No. Name of the Director Voted in Favour / Against / Abstained from 

voting 
1 Mr. Gilbert Mccarthy Voted in Favour 

2 Mr. Manuel Furer Voted in Favour 

3 Mr. Sivaramakrishnan Sridhar Voted in Favour 

4 Mr. Pawan Jindal Voted in Favour 

5 Mr. Saurabh Jindal Voted in Favour 

6 Mr. Steven Rene L De Rynck Voted in Favour 
 
 

VII. Approvals, sanction, or no-objection(s), if any from regulatory or any other government 
authorities required, received, or pending for the proposed Scheme of Arrangement: 
 
The Scheme is subject to approval from Chandigarh Bench of National Company Law Tribunal. 
 
Further, notice under section 230(5) of the Companies Act, 2013 is being sent to the Regional Director 
– MCA (Northern Region), Registrar of Companies, OL, Income Tax Authorities in respect of both the 
Participating Companies. 
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VIII. General: 
  

1. Copy of the draft Scheme is being sent to the Registrar of Companies and such other authorities as per 
statutory requirements. 
 

2. In respect of the Scheme, there is no compromise or arrangement with any of the creditors of Jindaljyoti 
Prefab Private Limited and Kingspan Jindal Private Limited   
 

3. Jindaljyoti Prefab Private Limited and Kingspan Jindal Private Limited are required to seek approvals 
/ sanctions / no objections from certain regulatory and governmental authorities for the Scheme such as 
the Registrar of Companies, Regional Director, OL, and Income-tax authorities. 
 

4. The National Company Law Tribunal, Chandigarh Bench by its Order dated February 23, 2026, has 
dispensed with the requirement of convening the meeting of Equity Shareholders of Transferor 
Company in view of the consent affidavits submitted.  
 

5. The National Company Law Tribunal, Chandigarh Bench by its Order dated February 23, 2026,  has 
dispensed with the requirement of convening the meeting of Secured Creditors of Transferor Company 
since there are no Secured Creditors 
 

6. The National Company Law Tribunal, Chandigarh Bench by its Order dated February 23, 2026,  has 
dispensed with the requirement of convening the meeting of Unsecured Creditors of Transferor 
Company in view of the consent affidavits submitted.  
 

7. The National Company Law Tribunal, Chandigarh Bench by its Order dated February 23, 2026,  has 
dispensed with the requirement of convening the meeting of Equity Shareholders of Transferee 
Company in view of the consent affidavits submitted.  
 

8. The National Company Law Tribunal, Chandigarh Bench by its Order dated February 23, 2026, has 
directed for convening of the meeting(s) of the Secured Creditors and Unsecured Creditors of 
Transferee  Company by Video-Conferencing or Other Audio-Visual Means and publication of notice 
of meeting in newspaper. 
 

9. No investigation or proceedings are pending under applicable provisions of Companies Act, 2013 or 
provisions of the erstwhile Companies Act, 2013 against any Company involved in the Scheme.  
    

10. No winding up petition has been admitted against the Companies involved in the Scheme. 
 

11. A copy of the Scheme and Explanatory Statement shall be furnished to the Unsecured Creditor, free of 
charge, within 1 (one) day (except Saturdays, Sundays, and public holidays) on a requisition being so 
made for the same by such Unsecured Creditor. 
 
 

IX. Inspection of Documents 
 
The following documents will be open for obtaining extracts from or for making or obtaining copies or 
inspection by the Unsecured Creditors of Transferee Company at Old Manesar Road, Vill Narsingpur, 
Gurugram, Haryana — 122 004 on all working days, except Saturdays, Sundays, and Public Holidays 
between 10:00 A.M. (IST) to 05:00 P.M. (IST) up to the date of Meeting:  
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a. Copy of the Order of NCLT dated February 23, 2026, passed in Company Application No. C.A. (CAA) 
No. C.A. (CAA) No.2/Chd/Hry/2026 directing the convening of meeting(s) of the Unsecured Creditors 
of Kingspan Jindal Private Limited , via VC with facility of remote e-voting; 
 

b. Copy of the Company Application No. C.A. (CAA) No.2/Chd/Hry/2026 
 

c. Copy of Scheme of Arrangement; 
 

d. Copy of this Notice and Explanatory Statement; 
 

e. Memorandum and Articles of Association of the Participating Companies; 
 

f. Audited financial statements of the Transferor Company for the period ending on March 31, 2025; 
 

g. Audited financial statements of the Transferee Company for the period ending on March 31, 2025; 
 

h. Management certified provisional financial statements of the Transferor Company for the period ending 
on September 30, 2025; 
 

i. Management certified provisional financial statements of the Transferee Company as on September 30, 
2025 
 

j. Copy of fair share entitlement ratio report dated September 25, 2025, issued by Bhavin Patel, Registered 
Valuer – Securities or Financial Assets, IBBI Registration Number – IBBI/RV/05/2019/11668. 
 

k. Certificates issued by Statutory Auditors of the Participating Companies in relation to the accounting 
treatment prescribed in the Scheme is in conformity with the Accounting Standards prescribed under 
Section 133 of Companies Act, 2013 read with relevant rules issued thereunder; 
 

l. Reports dated September 25, 2025, adopted by the respective Board of Directors of the Participating 
Companies, pursuant to the provisions of Section 232(2)(c) of the Act; 
 

m. All other documents referred to or mentioned in the Statement to this Notice. 
 
Considering the rationale and benefits, the Board of Directors of the Participating Companies 
recommend the Scheme for approval of the shareholders, as it is in the best interest of the Company 
and its stakeholders. 
 
The Directors and KMPs of the Participating Companies, holding shares in the respective Participating 
Companies as mentioned above, and their respective relatives do not have any concern or interest, 
financially or otherwise, in the Scheme except as shareholders in general.  
 
 

Date: March 27, 2026 
Place: Gurugram 
Registered Office: Old Manesar Road,Vill 
Narsingpur, Gurugram, Haryana — 122 004  

Sd/-  
Saurabh Jindal 

 Authorised Representative 
Kingspan Jindal Private Limited 
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Annexure A 
 
The remote e-voting for the Unsecured Creditor Meeting of Kingspan Jindal Private 
Limited begins on May 05, 2026, at 10:00 A.M. and ends on May 08, 2026, at 05:00 P.M.  
 
Instructions: 
 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following 
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which 
is available under ‘Shareholder / Member/ Creditor section. 

3. A new screen will open. You will have to enter your User ID, your Password and a 
Verification Code as shown on the screen. 

4. Your Login id and password details casting your vote electronically and for attending 
the Meeting of Creditors through VC/ OAVM are attached in the pdf file enclosed 
herewith. Please note that the password to open the pdf file is the unique id mentioned 
above. 

5. For the first time the system will ask to reset your password. 
6. After entering your password, tick on Agree to “Terms and Conditions” by selecting 

on the check box. 
7. Now, you will have to click on “Login” button.  
8. After you click on the “Login” button, Home page of e-Voting will open. 
9. You will be able to see the EVEN no. of the company. 
10. Click on “EVEN” of company to cast your vote. 
11. Now you are ready for e-Voting as the Voting page opens. 
12. Cast your vote by selecting appropriate options i.e. assent or dissent and click on 

“Submit” and also “Confirm” when prompted. 
13. Upon confirmation, the message “Vote cast successfully” will be displayed.  
14. You can also take the printout of the votes cast by you by clicking on the print option 

on the confirmation page. 
15. Once you confirm your vote on the resolution, you will not be allowed to modify 

your vote 
16. If you face any problems/experience any difficulty or If you forgot your password, 

please feel free to contact on 022 - 4886 7000 or contact on email id 
evoting@nsdl.com. 

 
 

62


